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Item 1.01. Entry into a Material Definitive Agreement.
 

On December 15, 2016, Matinas BioPharma Holdings, Inc., a Delaware corporation (the “Company”), entered into a Lease
Agreement (the “Lease Agreement”) with CIP II/AR Bridgewater Holdings LLC, a Delaware limited liability company (the “Landlord”),
as landlord, pursuant to which the Company agreed to lease from the Landlord certain premises (the “Leased Premises”) located in
Bridgewater, New Jersey, to be used as the Company’s laboratory facility. Occupancy is expected to occur on or about March 15, 2017.
 

The Leased Premises consist of approximately 14,336 leasable square feet. The base rent for the Leased Premises varies over the
Term (as defined below), and generally ranges from approximately $516,100 to $771,600 per year. The Company also will be responsible
for its pro rata share of any operating expenses, taxes and insurance expenses incurred by the Landlord in connection with the office
building in which the Leased Premises are located. Within fifteen (15) days of executing this Lease Agreement, the Company must deliver
to the Landlord a security deposit in the amount of $586,000. Provided there is no event of default of a monetary nature, the amount of the
security deposit shall be reduced by $100,000 on each of the first, second and third anniversaries of the Commencement Date (as defined
below), such that as of the third anniversary date, the amount of the security deposit shall be $286,000. Provided that there is no event of
default as of the fourth anniversary date, the amount of the security deposit shall be further reduced to $200,000.

 
The initial term of the Lease Agreement (the “Term”) is for a period of ten years and shall begin on the date that Landlord

substantially completes the initial tenant improvements work, which is expected to be on or about March 15, 2017 (the “Commencement
Date”). Under the Lease Agreement, the Company has the option to extend the Term for one subsequent five-year period, provided that the
base rent during any extension term will be at a “market” rate reasonably determined by the Landlord.
 

The summary of the Lease Agreement does not purport to be complete and is qualified in its entirety by reference to full text of the
Lease Agreement, which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the period ending December 31,
2016.
 
 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a

Registrant.
 

The information under Item 1.01 above is incorporated by reference into this Item 2.03, and is qualified in its entirety by reference
to the full text of the Lease Agreement, a copy of which will be filed as an exhibit to the Company’s Annual Report on Form 10-K for the
period ending December 31, 2016.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its

behalf by the undersigned hereunto duly authorized.
 
   
  MATINAS BIOPHARMA HOLDINGS, INC.
  
Date: December 21, 2016  /s/ Roelof Rongen
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