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Item 8.01. Other Events.

On November 1, 2023, at the 2023 annual meeting of stockholders of Matinas BioPharma Holdings, Inc. (the ‘Company”), the stockholders approved the
authorization of the Board of Directors (the “Board”), in its sole and absolute discretion and without further stockholder approval, to (i) reduce the total number of authorized
shares of the Company’s common stock, par value $0.0001 per share (the “Common Stock™), from 500,000,000 to 250,000,000 (the “Authorized Share Reduction™), and (ii)
effect a reverse stock split of the Common Stock at a ratio to be determined by the Board ranging from a ratio of one-for-two (1:2) to a ratio of one-for-fifty (1:50).

Pursuant to the NYSE American’s Compliance Guidance Memo which requires ten calendar days public notice for certain corporate actions, on August 20, 2024, the
Company announced that the Board has approved the Authorized Share Reduction and a reverse stock split of the Common Stock at a ratio of one-for-fifty (1:50) (the “Reverse
Stock Split”). The Authorized Share Reduction and the Reverse Stock Split will become effective at 5:00 P.M. (EST) on August 30, 2024 (the ‘Effective Date™), and the shares
of Common Stock are expected to begin trading on the split-adjusted basis under the Company’s existing trading symbol, “MTNB,” when the market opens on September 3,
2024. The new CUSIP number following the Reverse Stock Split will be 576810 303.

On the Effective Date, the total number of shares of Common Stock held by each stockholder of the Company will be converted automatically into the number of
shares of Common Stock equal to (i) the number of issued and outstanding shares of Common Stock held by each such stockholder immediately prior to the Reverse Stock
Split, divided by (ii) fifty (50), with such resulting number of shares rounded up to the nearest whole share. The Company will issue one whole share of the post-Reverse Stock



Split Common Stock to any stockholder of record who otherwise would have received a fractional share as a result of the Reverse Stock Split. As a result, no fractional shares
will be issued to record stockholders in connection with the Reverse Stock Split and no cash or other consideration will be paid in connection with any fractional shares that
would otherwise have resulted from the Reverse Stock Split. In addition, on the Effective Date, the total number of authorized shares of Common Stock will be reduced to
250,000,000 shares.

Immediately after the Reverse Stock Split, each stockholder’s percentage ownership interest in the Company and proportional voting power will remain unchanged,
except for minor changes and adjustments that will result from the treatment of fractional shares. The rights and privileges of the holders of shares of Common Stock will be
substantially unaffected by the Reverse Stock Split. The Company anticipates that the effect of the Reverse Stock Split will be sufficient to maintain compliance with the NYSE
American’s continued listing standards, however, there can be no assurance that the Reverse Stock Split will enable the Company to maintain the listing of its Common Stock
on the NYSE American. The Reverse Stock Split has no effect on the par value or on the number of authorized shares of Common Stock or preferred stock. The number of
authorized shares of Common Stock will be reduced in connection with the Authorized Share Reduction.

Stockholders who are holding their shares in electronic form at brokerage firms do not need to take any action, as the effect of the Reverse Stock Split will
automatically be reflected in their brokerage accounts. Stockholders holding paper certificates may (but are not required to) send the certificates to the Company’s transfer agent
and registrar, VStock Transfer, LLC (“VStock™). VStock will issue a new stock certificate reflecting the Reverse Stock Split to each requesting stockholder.

Following the Reverse Stock Split, the Company may in the future consider targeting The Nasdaq Global Market or another tier of The Nasdaq Stock Market for
“uplisting” of the Common Stock. The Nasdaq Global Market requires, among other criteria, an initial bid price of at least $4.00 per share and, following initial listing,
maintenance of a continued price of at least $1.00 per share. The Company cannot provide any assurance that it will pursue a listing on The Nasdaq Global Market or any other
tier of The Nasdaq Stock Market or that, even if such listing occurs, the Company’s minimum bid price would remain over the minimum bid price requirement of the tier of the
Nasdaq Stock Market on which the Company may list.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

MATINAS BIOPHARMA HOLDINGS, INC.

Dated: August 20, 2024 By: /s/ Jerome D. Jabbour

Name: Jerome D. Jabbour
Title:  Chief Executive Officer

3-




